Compass Point Building Wealth
Property Investments Through Property

Lock in up to 20% Instant Equity ...

Santa Ana del Monte
5* Golf Resort — Jumilla, Murcia, Spain
...and Earn Returns of 10-20% pa

Luxury accommodation on 5* Resort + 2 Golf Courses
...Part of a 5-Resort Golf Tour
... Up to 20% Instant Equity — as little as £20k down

...great capital growth & rental prospects

The Opportunity

Villas, Duplexes & Apartments from €95,900 in the Spanish hotspot region of Murcia

Up to 20% below Market Value — Lock in Instant Equity of up to €40,000

Projected Appreciation + Rental = 10 to 20% per year

5* facilities, including Hotel, Clubhouse, sports, pools, shops, spa

2 golf courses + 180 acres of landscaped park + part of 5-resort golf tour

1 Hr from the coast, less than 1 Hour from Alicante & Murcia Airports

Historic wine-growing area of outstanding beauty + recreation & leisure potential

Prices from as low as £20,000 down for a 2-bed bungalow apartment

Enviable climate, year-round life-style, huge Infrastructure investment & long-term stability.

w

w W W wWw w w w wWw

“Properties set on good Golf resorts generally have high appreciation and rental potential.
This deal locks in a significant instant equity cushion —and prices in the property
investment hotspot of Murcia are expected to continue their spectacular rise
in the next few years,”

Location

Setin the heart of Murcia, in the South-East corner of the Iberian Peninsula,
the Santa Ana Golf Resort is situated near the lovely village of Jumilla, inland
from Alicante on the Cost Blanca. It has good road access and is serviced by
San Javier Airport, Murcia (45 minutes) and El Altet Airport, Alicante (1 hour)
and will also benefit from the new Corvera Airport, Murcia (30 minutes),
scheduled for completion in 2007.

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com \W: www.compass-point-investments.com
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Murcia — Spain’s New Golf Capital

While coastal areas such as the Costa Del Sol and Costa Blanca have already seen
an amazing Property Boom, the Murcia and Almeria Regions are still catching up.

A burgeoning infrastructure, an increase in foreign direct investment and
Government initiatives aided by EU funds have sparked regeneration in the area.

And many developers have moved in to take advantage of this flourishing new area, particularly golf resort
developers. Several are pouring millions into building a number of luxury golf resorts in the area.

Indeed, Murcia may soon be competing for the Costa del Sol's crown as the golf capital of Spain. As
happened on the Costa del Sol in the 1980s, development of 17 new golf courses, combined with Spain’s
accession to the EU in 1986, really got development going and property prices rocketed. While prices in the
Murcia region may not rise so fast, the foundations for significant capital growth are well in place.

§ Property prices in the area have increased at an annual average of over 20% for the past few years
§ House prices are still 30% lower than the Spanish average, giving plenty of room for increases

§ The EU cites Murcia as the Spanish region with the highest recent economic growth

§ Murcia’s economic growth has been double Spain/EU average for the last 9 years, at 3 to 6.6%pa

§ The FT recognised Murcia’s economic potential as greatest in the European Regions and Cities of the
Future 2004/2005 competition

Accessible Location
It's no surprise Murcia is flourishing when you consider its accessible location.

The Murcia region enjoys excellent links with the rest of Spain. The government has invested millions in
improving the transport network to the region.

§ Thanks to its export activities, Murcia is well connected with the main Spanish and European cities by a
variety of motorway links. Madrid is 3.5hrs away, Alicante 45 minutes, and Valencia 3 hrs.

§ There are 3 main airports in the region, including Alicante, San Javier Murcia and a new international
airport at Corvera is in development.

§ Daily low-cost airlines offer cheap, regular flights to Murcia and Alicante from all over the UK and the
world.

§ There is a huge infrastructure improvement programme underway.

§  The new bullet train (AVE) will make journey time between Murcia and Madrid just 2 hours.

Tourist Heaven

The Murcia region is better known as ‘the market garden of Europe’ and has been least affected by tourism.
As a result, it preserves whole areas of virgin coastline, steep mountains, and orchards full of fruit trees,
natural parks and marine reserves.

Murcia boasts a 253km-long coastline, known as the Costa Calida (the Warm Coast), which stretches from
Mojon beach near Alicante as far as La Carolina beach near Almena. There are numerous spots that can only
be reached from the sea or on foot, while others open up onto peaceful bays and coves.

It enjoys very low annual rainfall, more than 300 days of sunshine a year, and has an average temperature
of 20°C. Perfect for outdoor living!

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com W: www.compass-point-investments.com
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Rural Paradise

Imagine living in lush green surroundings among the mountains — and within walking distance from a luxury 5
Star Hotel with Spa facilities, a Multi-Sports Complex, and a multitude of Shops, Bars, Restaurants, Heated
Swimming Pools, Health Centre, an Apart Hotel, two 18-hole Golf Courses, a Driving Range, a private Golf
School, a top Equestrian Centre and many other facilities providing for the day-to-day needs of the residents.

Come and play a round of Golf or enjoy the many other sports and leisure activities that

has to offer. Alternatively, you can just relax and soak up the in an area of
outstanding natural beauty or explore the beautiful surrounding countryside, with its and wealth
of other attractions.

This paradise is located on the outskirts of the town of , at the heart of the Murcia region. It is just 30
minutes drive from the Region’s Capital City of and enjoys a backdrop of the beautiful Sierra del Buey
and the Sierra de Santa Ana del Monte. The nearby Estacada Natural Park provides breathtaking views,
picnic areas and recreation of all types and the blue flag beaches of the Costa Blanca and the famous Mar
Menor (Europe’s largest Saltwater Lake) are about an hour’s drive away.

Two Golf Courses

will provide two Professional Standard Golf Courses (72 par), designed by the
renowned Pepe Gancedo, winner of 30 International Championships, who has designed and constructed
more than 16 top Golf Courses, including the . The Courses have been
designed giving a great deal of consideration to the many sensitive environmental issues, and offers the
opportunity to play 9, 18, 27 or 36 holes.

Set in an area of 650 hectares (over 1,500 acres), the exclusive San José Resort of offers
over 75 hectares of Green Areas and free spaces, and 200,000 m2 of buildings. Both Golf Courses will have a
total area of 160 hectares (385 acres).

5 Resort Golf Tour
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The keen Golfer will enjoy taking on the challenge of the Golf Tour and playing a new course each day!

Compass Point Property Investments Limited T/F: 01372 453758
WWW.compass-point-investments.com
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Compass Point Property Investments

Jumilla

Experience the friendly people, beautiful countryside and exceptional
local wines and cuisine - take the famous Wine Route and visit vineyards
and bodegas and sample the outstanding regional wines and local
delicacies.

Jumilla Lying in the ‘altiplano’ uplands to the north of the Murcia Region,
between the coastal zone and the plains of La Mancha, the thriving town
of Jumilla is in the heart of one of Spain’s premier Wine Producing
Regions and offers the discerning visitor over 2,000 years of history and
culture. It has a thoroughly modern infrastructure providing good access
to all amenities including Health Care, Sports, and Leisure faclilities,
Hotels, Shops, and Restaurants.

Fiestas Locals and visitors alike can enjoy Jumilla’s colourful Holy Week
in August, with over 3,000 people taking part in the processions, the
Grape Harvest Fiesta, which expresses the harmony between the people
and the riches they receive from the land, and the hugely popular ‘Moors
and Christians’ Fiesta.

History The regional towns are steeped in history and cultural heritage,
and the legacies of many eras are evident in the archaeology and place-
names. The remains of Roman villas and settlements, the hill-top 15th-
century Castle, the Arab fortress with its Keep, and the Christian Church
of El Santiago (a National Monument), all bear witness to Jumilla’s
splendour through the ages. The 600-year historical legacy of Calasparra
provides visitors with numerous attractions, including the UNESCO World
Heritage cave paintings, archaeological sites and the shrine of Our Lady
of Hope, excavated in the rock face, at a beautiful spot on the banks of
the Segura.

Countryside The surrounding countryside is a major attraction for nature
lovers, who can enjoy the beautiful flora and wild fauna of the mountains,
as well as hiking, cycling, swimming, boating, canyoning and potholing.
Cycle to the fabled Monte Arabi to see Neolithic cave paintings or walk
the long-distance hiking trail GR7 from the North of Spain to the Levant.
With four rivers and two reservoirs, the luxuriant area around Calasparra
to the south provides many attractions. Water also flows freely in the city
of Fortuna, famous for the hot springs and fountains that were already
popular in Roman times.

Coastline The Murcia coastline is characterised by its sandy beaches,
with the beautiful Mar Menor lagoon, the largest of its kind in Spain, with
its shallow, salty water that stays around 5°C above the sea temperature.
The scenery of the region is dominated by the mountains rolling up from
the coastal plain and reaching 2,027 metres in the Revolcadores massif,
with surrounding sierras over 1000 metres high.

Weather This rural paradise boasts an average temperature of 18°C and
315 sunny days a year, with an average annual temperature of 18°C, hot
summers and mild winters. The Murcia region has around 300-600 mm of
rain per year, falling mainly in the spring (April) and autumn (October),
leaving the summer season eminently dry and sunny.

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com W: www.compass-point-investments.com
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The Properties — Comfortable and Stylish

Choose from our wide range of luxury properties, which are located on and around the 2 Golf Courses,
providing maximum opportunities for front-line detached villas and views over the Golf Course. The wide
choice of styles enables you to have the house of your dreams. The wide roads within the Development
provide easy access to every part of the Resort.

The Developer’s properties are renowned for their unique design and quality of construction. All properties
are built using top quality materials and come with a full 10-year Structural Building Guarantee. They are also
built to an architectural design exclusive to San José.

AMAPOLA Beautiful detached Villa, in 7 different models, comprising stylish
accommodation all on one level, with 2 double bedrooms, 1 bathroom, 1 shower
room, covered terrace, a large roof solarium and storage area.

CASABLANCA Lovely detached Villa, in 7 different models, set in a 500 m? plot
with private parking space and roof terrace. Comprises luxury accommodation
with 3 double bedrooms, 2 bathrooms, 1 shower-room, large split-level lounge-
dinner, independent kitchen, crescent-shaped porch and Jacuzzi bath.

ROSITA Elegant detached 137 m? Villa, set in a 238 m? plot, with private parking
in garden and community pool with green area. Comprises spacious
accommodation on 2 floors and private roof solarium on the third level, with 3
double bedrooms, 1 bathroom, 1 shower-room, independent kitchen, utility room,
large lounge-dinner, covered terrace, roof terrace and porch.

AZUCENA Beautiful group of duplexes offering spacious accommodation, set in
gardens with private parking. Built on 3 floors, this is our most popular design,
with 2 or 3 bedrooms, 1 bathroom, 1 shower-room, lounge dinner, open kitchen,
roof solarium, covered terrace, porch and private garden.

MARBELLA An attractive Semi-Detached property with 2 bedrooms,
accommodation on one level and external staircase leading from front porch up to
a spacious roof solarium with storage area.

TULIPAN Available as a Ground Floor Apartment with garden, or as a Top Floor

Apartment with private roof solarium and storage room. These properties provide
spacious accommodation with 2 bedrooms, 1 bathroom and separate kitchen with
utility area. Each Apartment also has a large balcony, which is accessed, through
patio windows leading from the lounge.

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com W: www.compass-point-investments.com
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property Detalils BU|Irtn,2Area Terraces/Garden Price Extras
(@ £1=€1.475)
Tulipan Ground Floor Apartment 76.07 Terrace 10.6m? € 95,900 Corner Plot
Garden 16 m? £ 65,000 € 3,000
Tulipan Top Floor Apartment 76.07 + 6.8 Terrace 10.6 m? € 95,900 Corner Plot
Storage  Roof Terr31m® £ 65,000 € 3,000
Marbella Bungalow 62.05 Terrace 10.6m? € 116,000
Garden 66 m” £ 78,650
Azucena 3 Bed Townhouse 79.95 Garden 62-81 m? € 126,000
£ 85,423
Amapola Villa 101 Plot 481 m? € 174,950 Garage 17.8m*
Roof Terr52m®  £118,610 € 12,000
Rosita Villa 123 Plot 481 m? € 206,450 Garage 26m?
Terrace 9.4 m? £ 139,970 € 12,000
Roof Terr 18.6 m?
Casablanca Villa 160 Plot 481 m? € 242,150 Garage 23m*
Roof Terr 25.3m* £ 164,170 €12,000
Gran Jumilla Villa 272 Plot 539 m? € 467,850
Terracel 16.9m® £ 317,185

Terrace2 14.1 m?

* The prices of the properties exclude purchase tax (IVA/VAT) at 7%.

These prices are very low for new-build properties in this region and, as each phase is sold out, prices have
increased by 5-10% — usually by around € 10,000 for each phase.

The ‘Comparables’ section below illustrates prices for comparable properties and those previously built by the
same Developer.

Options

Your Property can be customized to meet your personal requirements, including many extras such as:

w W W W W W LW N

Swimming pools § BBQ

Grills § Safe

Gardening § Mosquito nets for windows
Decoration § Fireplace

Pre-installation and full installation of air conditioning (units or ducted) (hot and cold)
Shower screens or sliding bath screens with mirror
Installation of electrical thermal cables providing under floor heating
Solar energy with panels for house and pool

Electronic treatment of water for house and pool

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758

E: info@compass-point-investments.com

\W: www.compass-point-investments.com
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Comparables

Prices in Murcia Atnearly 20% below the national average and less than 2/3 of the prices on the Costa
Brava — prices in Murcia are among the lowest of the Spanish regions of greatest interest to property
investors, as illustrated in the following graph.
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Comparable Prices Our analysis of prices on 17 other golf resorts in the Murcia region indicates that, for
comparable properties, adjusted for location and facilities, the prices at Santa Ana Golf are 20 to
40% lower than for equivalent Golf resorts.

Price Appreciation As indicated in the following table, previous Golf Resorts developed by the same
Developer have seen very significant capital growth from the prices at which the developments were
launched — some have quintupled in value in 6 years! On average, the price of units has increased by an
average of over 28% per annum over the past 5 years.

Model 1998 1999 2000 2001 2002 2003 2004
TULIPAN €40,000 €50,000 €60,000 €110,000 €125,000 €160,000
% Increases 100% 125% 150% 275% 313% 400%
AZUCENA €40,000 €50,000 €50,000 €85,000 €110,000 €140,000 €190,000
% Increases 100% 125% 125% 213% 275% 350% 475%
ROSITA €60,000 €105,000 €150,000 €160,000 €210,000 €275,000 €340,000
% Increases 100% 175% 250% 267% 350% 458% 567%
Average Annual

% Increase 100% 30% 28% 22% 41% 26% 28%

So, from a combination of the Comparables and historic Price Appreciation, coupled with the performance of
Prices in Murcia, you can see why we conservatively estimate that purchasers on the Santa Ana Golf

development will have instant equity of more than 20%. But that's not all... Read on!

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com W: www.compass-point-investments.com
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Capital Appreciation and Rentals

Property Prices The Spanish Costas have seen 5 years of double-digit price growth, doubling property
prices and — unlike the UK — property prices have increased in every year but one since 1987.

AVERAGE PRICE BY AUTONOMOUS REGION (SELECTION)
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According to a new report released by the Catalonian Savings Bank (Caixa Catalunya), the price of new
houses in Spain will rise by 16.2% by the end of 2005, the same rate as 2003-2004, contrary to the
expectations of some analysts, who predicted that price growth would slow down during 2005.

The report expects the strong demand for new property in Spain experienced in
recent years to continue. And not just from foreigners — with low interest rates, from the Spanish, too!

Murcia was undoubtedly 2004's hotspot with property price appreciation of 27% during the year, well ahead
of all other regions. The region is a great place to invest — it's still considered ‘immature’ from an investment
viewpoint, with plenty of capital growth yet, and a huge infrastructure investment programme underway. It's
relatively unspoilt and buyers looking for fresh opportunities in natural or rural locations that still represent
value for money can find these in Murcia. So the region is experiencing sustained capital appreciation.

Rentals for the Santa Ana Golf Resort are expected to be comparable with other resorts in the region.
However, as Green Fees are 20% reduced for residents on all of the 5 Resorts on the Golf Tour, the Resort is
expected to prove popular with both residents and holidaymakers. Rentals are thus projected to cover
mortgage payments and management fees at current levels, leaving owners with a net rental income.

So you can see why we conservatively estimate that Purchasers will have instant equity of up to 20%
locked-in, potentially immediately doubling the value of your investment! Add to this the
potential for significant on-going capital appreciation and the value of investors’ investments could
iIncrease several times in the next few years — even before the property is completed!

We believe this is an excellent opportunity to own QUALITY INVESTMENT PROPERTY
With INSTANT EQUITY locked-in, and LOW CAPITAL INVESTMENT,
they offer GREAT INVESTMENT OPPORTUNITIES

To request more information or to make a reservation please contact

John Thornely
at
Compass Point Property Investments Ltd
by ‘phone on +44 (0)77 1953 2487 or
e-mail atinfo@compass-point-investments.com

For further details on how to purchase this property, please contact:
Compass Point Property Investments Limited T/F: 01372 453758
E: info@compass-point-investments.com W: www.compass-point-investments.com
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